O 0 ' 



-y 



U>eT 



Ay ct&^j 

If fa^b^l*&&j&tfol}S&S*jt]&J? 

rd ^^i^u^ijij^iv/^itii^c^;u> 

H JjMjljib)' 

rr iJj&.(jM#/j i toPiJAijiOy>' 

w S>fjf6u&jU't#/ 

rr 

n 

r\ ^t^u'vj'f^^>uJl^(J/J J *tiJy 

^ ^ ♦ ^ifavt 

*♦ f'V^lfc/^t 

?6A6^ 

ar >iy|&£L^Ji£i 

ki^Ui 

jij?t 

^ flislj3lJ>. 

^ V^L^M* 



i* v^i/iMtfJ* 

ir j\»3\'£lti\$j& l i5b'\ 

ir (\f\fo\j»MlWj& l i5b'\ 

11 



^ j&faj<g\./iS»yt<t<f 

1A J$X\k^jj£j6jJf{}l/j\)s'i 



tfj& i Jllsl / p/j)tftf,\}'jjp*.£jt 

^ (q£: ^MJ&'sCbjaf. 

ai &\fiJ{$Ad®u£('\&6& l Jil<'t4i/ 



ai tjC^t/inVuu^t/^i?»/ 

AA*T l£ 

AA >d!VdLj}\$j&jbfji\\$j&.[$b'\#/ 

ir ~kW J r*fy)i}f' 

la &\*»iW[$ti^(j64$jti>.i3W#/ 

96 ^L&Ml/^uAfl^/-:^j£ 

9A ^^IJ^jJ^U^jLU-U/-:^^ 

9A ^/^l^^c/yrk^l^-^d/-^ 



Ay ct&^j 

l»r ^y^lvl^bviU^l^^^Ujh^-:^^ 

II* c^fl^i-^JlV^^i^ (/iVUy* 

lir tf / fe\,\i^t,j>j\i>ljtijj& i JiV-Uy* 

lir /vl>v;L> 

iir VN^*....Jlf^i/ 

iir 

iir i^SilvJ^ 



lid -z^^ clJb/ 

-^2r ^> 

11^ *.„sp 



11^. 



fir 



iia^^ Jutf'Sdwijvj^ 



HI /^/Mi&fMvj* 

ir* 9 /r 

ira 

in ^ 

im /JktbKJ* 

irq s/r 

i r* hsjf^tff 



Ay ct&^j 

in J*M&tx*3»jf 

in ijv 

\TL jP\$/»3\$\$A3*h»jf 

irA s/f 

^^^^^ 

irr /?\S/i66^~>>»jf 

"*r \N> •A 

IPA »>' 1> 

icq ^^viict^tji jy'iTc/^ 

161 *7)^ ,/B 

n» if\?drtu»£o&&>.i5M4>/ 

iiv? dy*iJ^&ytJ% 

11* <J^ 

nr t/^Jf-Jitf/w 

HA ^l f ttb^|/ljJ i ^^jlUj!f-:J^l^F 

i^r ,/B 

i^r ^^^'V/'/'V^'-:^^ 

1^6 k t \pjjL\)'#£{\7j»\\}fr--\yw£\ 

\CS 



IA» Jr*lK>^^U.|^-: JijlJ'l' 

lAr > r ,tikte-jsliJjt-:J'tUljtl 

lAr ^l^a<,itai^j^ll.l?>.: J^Jiy 

IAZ J^&^j^^_: cAjto 

IAA (i^^.yjL>(il^l>wL> 



IAA 
IAS 





19* ^t^l^J^yJwUcO/wL^ 



in s^^*...d}6tydQ\?£^j*S/i~.j& 



w 

iir ^■f.j)\^7J^S6^4^S^.^>^ ! / 

ur . (jtfu^i* J'ViJ^tfiH 

I9f^7. /^l^l^^cA^ JlH^/-:cL(J^ 

\U »/B 

I9A j[^l/;))fJ%^L-lf£tfjb^b3jf-:&ld!/i) 

m ^ytj/^&L^.^-.&^A 

m _:J&l 

M r^lj? 

n* ^$j)\^^£^jt^,jl^;^f/ 

ni j^Md^jt^Sd 



Ay ct&^j 

rir e /p 

ria v^>^(Weightage)^;; j^j^' 

HI ,/? 

x\l lff/jV>S>,j\J 

HI ^J>{jj&iij>$^S/ 

rn ^Afv^ 

^<>V^ 

rrr /'M^/v 

m r' A 

rrr 

rra 

rrri. &bjrf.4i-fj&\^b m ?jpJ*j\*\iS.\/#/ 

rrL V 

rrq ^\^S 

rn 9/ f 

rrr j^/jj f 

rrr d4^u£ 

rrr ^lJ&ii^^y^^vlfUy* 



Ay ct&^j 

rrr J^iiV 

rrr J&tt/» 

rri s > u 

rrz Jj^^SJ'^/ 

m ^jiW/tf^jtJs-.jr.i/ 

rri c^f^U^A^ 1 / 

rrb J&>^sj-rtJ'i£^fojtJ*jr.!y- 

m >V.t. ..jf i^o^U^i 

rrz j&\$>\£^2\6dLij\*\-\&\.& 

rrA Jin?i;T^jU* s Ai 

J^Q »A 

rai 5>l> 

rar 

rar^ ^/ t >\k£jfX.Lessee)jbjf 

YdS j\^^Qj)j^/^7Jjtij^^-.^i^ 

H* J^^vl^^A^'i^ 

^l/^/J^Wl^ 

nr fcUl^CCharity fund)>ct£ 

nr 



Ay ct&^j 

no ^ij^U^ 

riA ^^(/IvjO^vUjI 

Kil ^^tT^^jLl^f*t''%^" 

r^r l^i£^£u<"#&^/' 

r^r ^(j/J^D^' 

^ISrj/^v^ 1 ^ 

r^A 

xln ^jSi^ ^;u^iy 

rA» /s^C* ^^WcVf'/ 1 ' 

rAr \T\>?. ^J^j)iOjJ>fipi 

rAr ^rfMS^Mdj&dZu&tfM>?»/ 

rt*^. A/tT(3^«2L^»-'lf ' 

rAq *'f.&y'tiu&dj&£&&*.tfM>?»/ 

Ml 

r** ^Ij?j/%> J^^/^i^.iJi^U*/ 

cltf,*/ 



y y ^^(jL/'ii^^ii^'-fV 

Ay ct&^j 

r*r tf / ^sij^£&& l Jiisi#/-:#& 

r*i c^l^tT^I^-UJ^t/^'^'iI'^-^i^ 

r»i ,tf1feb\rL/^frMj&.iSM--#jk 

r*L $i*^o*/'L/^&0&tiW--#jA\ 

r*A c^.l^^^l^LM^l^.Ji^-^lK 

r»q ^Xl/yUwUi^^lf.^^ii'^. JuH-^^yu 

HI j^\jO&\S*J^\$j&>^\ ^ 

nr >sO* 

nr s^Q. Ji^SiJ^i^J^ 

nr j£&?^.j&>^/j>\J>.--.fijJ 

Hi Uv&tJb'i** 

m >/ 

HI 



L^^cTa^^ 

r\L 

HI !(/t/L^J^ r lc^. -J&ll/t 



Ay ct&^j 

nq _:^re 

rrr s > lj 

rrr ^d\)*\)\.Ui&J*/SiJj&.jM^--J&i&% 

rrr 1 

m ?U J W i S&&dM( ri tf-'d& i U i 4± 

rrA AS<. ^li? 

rrq ^liw>f(Mcf/^--J&H 

rrq -v* 

rrr JiM -J&iuiJV 

rrr ^ijj 

rra ^,Md^.J^''&}''iS~^^--J&V^' 

m ...^5^ _:^L* 

rn ?^t^Jvji^jJ^BftTi^l4s ^^/^ J^'U'j 5 

rn _:^L£ 

rrr ^^^J^JI^aL^^^/-^^ 

rrr 

rrz ?^i^J/^j^l£:Jl£i 

rrz _vL£ 

rrA l/Uu^^i^/;/-:J^i 



Ay ct&^j 

rrq .^ijf 

ra* ^ijJBt/ivji^Lij JL^^ 

^i^^(/IvjI^>Uj^ J>JJ^'^ 

nr ^j\sM&W}ti?&lt:J&i 

nr "0.....v^ 

rid !j/fe^J^-:J^I 

rid ^ 2* -V 1 -* 

ni &\*i6^ij!}iJ&t4CfUij/;\£6u&£fu}» 

riA ?^^/yy^i;JyA^ij^f liz/L^.^/UC:j£l 

nq sQSr. ^ij? 

rA* vjl^tfl/ 

rAz . . ^ ^> u ij ^^V4Tt iMs, /"is, iy f 

n* &&^\^P\j\>j\&>^ 



gjrin j^ij f t jL £p» ul» Tjiil ^ 

i?( fc_5^J jti SLp jJj ill ^\ h JiLcL> 
(I) .^jl^-l^j^^jUJl 
C J .L^aJt ^-ij-i3 Ij-<jJI 4»l J_?«_4_j<p> 



.r^i:«^«jj-> (r) .r^a:V3i .s^ili 0) 



\o -J^6^6^S^W 

b J( »js j-U :Jl3 ftLs j Up ill $ a£o*>L<Jl 

(r) .<Ub J^Jl tfJ& IaU if bb Oj*~Jj 4*-J bj]( :Jl3 

Juj djij^h^j ^lp j-jt j-p e 

j^i : (<d j-ijj o I jjili I j.L».i-f j»J jbi ) 

j~JL*Jl ^b>| J^i «LP ^ Jjt bj\ Up U -jL° jbT 
(r).<iaiP Vjj 0^ fJbL&M^ 

^ LV v> ^Ij ^ fvjl Ji(/L/<=~ JvU^ jUU>< (C^ T/ 

j^H^ finnjf, jfrjs feyLftfijfiiCfiisi't-i&Siji 



•j**'j<< (r) 



u -J^6^6^S^W 



w -J^d^S^S^W 

O) & f- &s£j* < 01 2-f 



u 

\>J&L J^^j \a/m tjf/o/i/jt jh\S^ u* 



Lj>'^/jiU\Sf^jt £-j/6 fck ^ 'fAC ^ u Ji/cT 



\ « ^3l/<Jy&JiH^/» 

fas if; &(jtj>^&wJ\sL ij ^^j^\^i>fr$J(jr<uZ 



Y \ -J^^^^J^S^W 

{ft \s[f'kf \S(*JL ifttsL- \j iS v 1/ J) /» 



tx -J^6^6^S^W 



SZ-Aj&iS &e-jhj)j\S\*L*j>\*b> $J(jrS$ ft* l£ 

♦ 



^ b^jL u&L j A/ teLl ^ d$rf 



9 tijL&j^uijJdrt u^^u Ji/cTt u^Ji^ 



^Ul fc_^JU (^Ul ^J*' 



(I) . . . Lo f}L*?» j^J C~^jj j^Up 
' jjjLi : Jl3 ^ yti Ui j O^rf <_r^ j- 4 ' ^ 



.r:5Jb'Uit(0 
.Oj J j< tfjj *!lob£)l J b:.k<UA/l 9 



yi -J^6^6^S^W 

tjlhsjfL i/ri^f- t/J iybftiOis&i&Atuk- & J 



yv -J^6^6^S^W 



JV< (!Ul> {j?if^ $ f\u j^-tf L-x if 



■A l h & ' (jt ^> tew L- &s< 

£ cUr^vil L(/ bjJ^l. yr^' t/v v/' 



n -J^d^S^S^W 

i & ^Sc- i~x^^\yzLiji-uz2£j drsj> tifji) JbtL 



-J^6^S^S^W 



fife- i/'/^-if 1 1* f^uy if 
«l. eft ib/fftj} b^\£2LL>^.\ji Jv^ ^ 



n -J^6^6^S^W 



n -J^6^6^S^W 

^ /U*^ Lf(J^U 'f A 3ij>ji\ ^Jl£l L^l j/ oTL£ 



rr -J^6^6^S^W 



> J^L ^ v xS/j^tf tis I ^ 6* J 5 If I L/y M/ C> fe T 



r° -J^6^6^S^W 



rv -J^d^S^S^W 

\J>jt u»ti Sux^SfofiS*- & L if ' 

Lr^''^c/^^ U , -** i > r c|;'»-»cif JL^(J^^-^ ^C^'i^f^'i-f*'^!^ 



ta -J^6^6^S^W 

(I) "it J\ J'iUJl jLLp! LSy" 

(r) j»Jij (^LJ oLlSh J jf b Jjl I j&i d~*Jl 

_rri/r:/' (i) 
~^A£Ji:i~rn:jLUi^i t ^ (r) 

J«:«Jb'U(r) 



J^i^U.? (r) 



<d I ^Js-j JU^a j^ij Ujl_-o ^^JLp (*JL-oj 4JU1 ^^JUfj 




.j^ju^tS <^^J t^j^ 1 



CD." yj\ ? > j j^f" 



.rz.<s : 3^Ji (1) 

^ J-^Jl Jt-Ja-.! IJLT j.o jj—j .,,_-■<-! I jb :4>.1I9 : j-jJ ^!>L^l (r) 



<^ ^ <A i ' ijl^ ^ i 1 >d> 

(Joint ±t\$j\»j*J'j><* Jt&x ifu?U vjih/v J&) 
^^tjjljjtfjy^-^C£lf\/y^^covnmerc\a\ enterprises) 

^lf*^ ^JJIU* jW Jj&sLks- \jf&b\rJ\s£L J>. {jjyjt 



tr 

(/(Financing Systevn)^ ij^iJ^^S ''^^''i'^^''U^ 

\& i> ivy w ti^j^ ^ /fo 

(i^(/jU>^/^UL"^U^J.l!^^ (Banking Rules)c^V 
'^^^(/(ServicesJ^^ylf^iy^t^CLeasing) 

jtelfjb d< m ? tLJryi J^C L-x l>0 JiL £J tfUH 
Ji^U^i^Li^Jlf (/^(Ordinary Leagal device) 



It- U \i*>ft t$ 3 fj tjjr^ 1 Su^iJ Us I*- J Iff/ 
5>lfi^/"(j^(mode of Financing) ^^(JVci^Ui 

- feck; u&tfwv/AlJ- ^ S/j-if 



— 



(Mode of 3j'&J^^u&JM>PS^fc 

uCki / Jjl^Zl "^/> sj^\^i/ , <^j'£ / ji.j>j)\ Financing) 



jo -J^6^6^S^W 

t\> "J>. tfUH" jl "J% £l 3 j y.-L j^tvji d)£ u& 

Jii J) % c^X ^ ■/»} Us£jxj3\ wl? 1?) jt JfiJtUft 



n -J^6^6^S^W 

tsj>sjt ijfjfa^ tfyQs<fji 'fjHtd 

L^^jIJjC^ J'ii-lf Jt j/^.ii^ tftbe^ji \$L)iijy&C 

tfifffif i ft ^<L \> d i^i p (ji J i^t^ L^Jit^Jt^^ 



f,r»\ J/16 J.lk< ^irrq jjji JjU/A J^uiZl wi^Lui 
<£j LJj ifd^tf' '/> ./(modes of Financing) (Jv^l* 3 -/^ 



ia -J^d^S^S^W 

J fc* /j&ltxz I }j feb&) U IS? f}'<LL 



L, f^c \tj i£/L b' I - J tel. \s£ \sLj \J{$j \jZ3j»\Jfr^'\3LJ.} 
>> ij/c/ J^Jfj>0&^ & If r/\ ,^ 3 \j j^L "a, fa 

•* ** i, 

f d< 2-fj^y MS t» -UJ f /Wi>[f'J}^) 



L- (A tll^ ^ <L/>C*Ijj l>L^ly j/jtcT'St -l 

w^vji l/^><^^jl>^ J^> Ju^L* t^tf^ V 1 ^* 
Ju i^/c^jif tZl t D^±£ Jv^ A^< 

_ T(J^ ^ li> j 1/ m ji I t£ <2_ jfJjL- 



°r -J^6^6^S^W 



at ■^di^^.J^y 

cff 6* l t/i; 4"*^ £vu^ ^ij 



°i -J^d^S^S^W 




♦ it 



(r) 



NO' 7 



V 



Bank & Islam 



jl^^L^;^i^CL/'^'> , ^^ , ^^ , Lr(CapitalismYli2; 



'Jlj Z-su^c^ ifb I /vj J* (j j l ; I i/^f - fc^ 
fj'^^s}^'^\^C\\&\Sj^'jb^\Lj^ 

ijjyf. fflj [fj jt tfL c^'Ol ^ j/ 1 



^>S^bi ij\f/j4^^ 6>r vb/\J>.J}{-ut<L i_ if 



•n -J^6^6^S^W 

(Mode of ^\jyj»\&ftiblLj'\<*-f l £,b\9'Jl>lLufi 
~^J?iJ£J'%^}j^^/jtj»&\j^ £j>.(jt^l Financing) 

J# JUH ^ I// ^ IS& ^ Lw-Zl <L f^Lc/cu ^ / 
Zljj^^Zl ^A>) *L£ty j-j aJ ji J j-SLtf L- 

JjjfvOi' ^_if Jj/j>C u^i^if Jibuti 



iy -J^6^6^S^W 



vr -J^&J'&^^W 

{\$^{J>./\^L<^ ij)*\JSj j>\$sVi 

Jtl/.. ? 0 lib I o ifs t^dds I ij,^ tfijj r 



L if^V t">% l/t \s ^^bbA/^jt JffJ.j& 



io -J^6^6^S^W 



iv -J^d^S^S^W 

t iVc. ^ ^ u U'J > t iv^ u ijy u^u^v 

>zsfj)\£LL-) jX( Profit and lose sharing <iA(J/cp 




ia -J^6^6^S^W 

0)J'Jfjpl^>Si)^C l*£lfXl 



L j frf&sJf'U Jj\."j»\«l. &\, t% ft 



-J^^M^S^/ 



j,rivr^UL^(/'(i) 



v\ -J^d^S^S^W 



vr 



//j iWif & c/Uf ' m t Jv 

*» t * 



vi -J^d^S^S^W 

j>\LJj\$^*\2-\j\<di ^xtftun jt^f ¥>\$; /Su '^'-f- 



^A^ly Jr^f ft IV hi S3 Jl 2£jJ*lJ>^/3 S&sSfM 

4,\£/j%L TX^ (tJSJti ^J**jT- 4ft .yt* 

Jls. j 5 ^ p3 bjafi/L. ^tj3/M^^\jj3/ f 

4 \r lfli> 4ft ^ <L X 3 U J 3 I L- I f>>U» ^ I * I Zl i_ J* j£ T 



^ u Ji/cT t u^c # 6&u?&\? j i i£ 6* 

jtflti l&f.s c L JIM* / r 

^/^\5^(^6y6d^^o^l/^^-^^J'^ 



6* i/' J L-x l> /y ( tZl f*u^ (A* ^> 



L 

j^j. JL ijA ejrLf^t ji^f 

*L-f&)f i-Myd t>j>\jJ^i$/L ^ 
^y-iib^J^^^Lj^u^y^y^^AiJ'^A^ 



JfrL (PRODUCTS)^./ Ld^x I-f6ti^j/Su& 



a\ -J^6^6^S^W 



f* i ♦ 



Jj£ £ w^s*^ fftf jv j% 

£Ls£,\s\9"£-kyt {jj}/" \^j^H\J^\<C (Economics)^L^b^ 
'^U&f\&tfb>#s2L<t-j\a (Charity) ^iJSl)^^ J 

* Jfa fO £j>. /at J. /s^>. j A 



ay -J^6^6^S^W 



- 4 u (j /J 3 / /<l ^ k/u j/j fa ufa* * f 



Ar -J^6^6^S^W 

^JiS^J^jt'^^'^^r/j^ij^/ n 

(D effective bj^H^ 

Transactions) 

pills \ jJL>i1" fl^UA^LC^U ifutfj/jitjilslcfit-tf' If 

u ij^ij^ / 5 > b i^- ^ c ^ r J^Jo^ )- ^ ^-c^ 



At -J^d^S^S^W 

ut fi^jit J-v^ oi\y 

<l- ^ W c^ii^i C>( Up x if tiu^fj^il l 

(D h u^mH^a 

^ <j^< lT-X ^< 5^ -Ajuir 4- ^ t^Lov ^ 

Jisji y/jr h) I J> U*>£ £&D>\*Jlj>^ut(Si)/lj> 



-totufy^MiA <^C"J>.J^i"AuAiJ^yJ'/i 

^^^u^^V^'A'u^d^/y n 



Jt^Jl^ijijri-S- 



ay ^6[-/-'6^.iS^^/ 

3u^f£tL LfahAf* i-fiui^d^ 

0)" ? faj&jij'' IFwc3^ tyi 

t^'jt J&St- 1 Ji^^ Ui>^> juniirt 
^L^\^^i t jif-6^S^^fyLo\ 



aa ■^6[-f-'6^.iS^'^/ 



[io&&>jjtj,) Jjjl? (/( Prod ucts)o^ uJ&Cf- 
(Islamic /^JiH jL £J (3> ^ 



a<\ -J^6^6^S^W 

^^j^l^i^ifjiJ^^^/^^Ut^j/ Windows) 
<i}*X Modes of Financing^r^l^v^^ulf-dU 

JSdJ>#/ J/^ fun / -AJi jV «- ^ 

tfUH^J ^Jt^&s a*fif< Financing Modes) 
" " " " 

J^-.JcJ^JfJ)^! (!) 



L *S(#> ^i^ut 



r\ -J^6^6^S^W 

Ji- >V ^ J*?JtJ£t<L-1 ^ eSJj'l 



vr -J^6^6^S^W 



b C Kl/iXs- ul&A^ tfto*J% 



vr -J^6^6^S^W 



\f* jit t£ ^ \Jz J>. ifi o<C ui^cf L 



1° ^6[-f.'6^.iS^/ 

^i_^^j^iii±r^J^V^u^ (w) 



<n -J^6^6^S^W 

fU U4>c^4 Su&&» Jl^^Jsjh 
L^l^/ (Security Deposit)"^;ii ^'"LL^L 

(Juristic Pereon)"ii;i»(j^VJ^!...J>4(^('l? s - 

Jtjk^j b^>L-A \j.j&.,ji\J>.£-j\;yi »/B d£_^> (jr^ 1 »> 15 
zLblftf (Limited Liability) ijjb^b)jfJ>jL- 

a^^(Agreement)''^>U*'^iJlU*^ G) 

^> ^/ (Clientes) "j^b^l/'/, 



vv -J^^S^iS^W 



j Jl/J^L* /^i- If L _ L/% t>f Lf'-J Li '-i y*^- y*<J^ iii^ iZl ^ I^ClT 

ftvx\/i+. {S'jjjrrfiji'yx"^ dx 1 6^ fa A- ^c^rfu? 



l^L" L(P r o s pectus y'J&\;"ji\f<iJz\ iL}J^ 
J/^J^/^^utf^XlL&^&iMPollcy Chart) 

'd^ip- <jiXa& A!*- 1 ibi/<^ if/t 2 ^ 



^ -J^6^6^S^W 

"A '^tji / iff ^^jiL^h^^jS.^^J^^j^^ 

f\tj£]L- J^'^ /»jj»s <j?yjt est tf&i/vj b£ 6^.6^ 



) ■ ■ ^dij'd^.d^/ 

^(fatd^a'M^^^-at&d*^ 
Jt> »» 6/ at ( J&) "if&ij/" 

hi^iat^ii-jijbiiiyi^u&ij^i 



\ ■ \ -J^6^6^S^W 

(r) 

tAs^fA^^^yL^i^iJ:^ r 



-,2003<J^14^-:J!/ (I) 
-,2006^3^_:JI/ (r) 
_,2006^3^_:Jf/ (r) 



-,2006^^3^-^1/(1) 
-,2007^2^-:Jl/(r) 
-,2007^2^-:Jf/(r) 



/ jMiij) \J>\ t ( Project) *L&>s Ll—\> L-f 

(/(/ij>tjjj^v>(j^( Procedural)/^ 

■Jut Z_ I U^jfvjijtf 




^Market Rate^^/^^^UJu? 



_,2006^^3^-:Jl/-(l) 



\ ■ i -J^6^6^S^W 

(Islamic &&.(Jilsb£)l£&j[fJ\fuZtii^^i&i/>j&.j)i 
£)\fj)<L- (Conventional Banking)(i>K> ^'Banking) 



♦ ♦♦ ** 



< 6*^"* ^A}£ & & JW£ ^-A/Jr^t 1>/< ^A 
*<£-\f L/^»/^Y(Riba Free Islamic Banking)"(iv^> tfUH 

lX O OeJ'tff & ** * ^ e- c* < \J? ^- *f 



-J^^M^A^/ 



5^*-/ r/yv-v 




l/^Zli-vy^c^/fevjl (Over-Night PeriodW>^ 



\ -v -J^6^6^S^W 

jUIjAL mSJ^A ii-^&d'- u#iS^£ u\*\>s*\/#/tf 



\ -a -J^6^6^S^W 



^0 ^ll/C/A/^^Utf 



^/L i/i j>i l ( c 6> ) J J> 3 if jftK if* itf 

<L JrflJi«!-}tiJ?\ U s\Jh)l2lfs: \tf/j3ttj63* tfi-lkfUzijt 



± #j 4^ ^>lT(^A >l>j 

J^LJ^Lj^/{i^»}j»s (Legal Devices) Jj^ 
1? cl» (/i^'^//L//d^4^^^ j£/j<vu£j* 



\ \ \ -J^6^6^S^W 

ur* tiL-ffa Jv l> \f*tf'k U/<L t b 

JU> if'fcJ. cl- J/y ^ ^ J 



** ** V *» 

j?>\/-r Sj\i>-x ^O-i 
JiM"-^/ ^(Juristic person) "jy*b"u^" 
<L L 6^. i3^#/J% (Transaction) &?&l> 



(Mudharabah & Musharakah) 



nr -J^d^S^S^W 

Zl^te(V(r(Joint trade Enterprise)"^ ij\?f?>"/u$ 

(Diminishing Musharakah) 

/V (Murabahah ):J? f^</ 

or^J^ if SUf- (> & ^ UM dv 

^U-Zl w lT^!/ i£ ' U A>(Credit sale) 

(Short jJiy^LCLong term) Jjl ti^^^'j^t^i 2 * 
^Vjy J uy^diLr''^''^(ji^JiiI-^L'^Ui>U>term) 

j>\{j^\jij>.{j\^\^\<£~j{ ^A^dWCLeasing)''^) 



(Salam & Istisna^&l^H^ 
:^U^ I (/(Juristic Person)(3yiT(J^ 

j/^ Jc^Lvi jZ&P'LijJUr L^'lT "fa* J*" 

<Ul$&}u$h}j*'J~&6*A>^™te& Liabilities)UWvo 

iS^J l/^bs.Zi J\J*^t Ji\ <l$ &x 
Lf JJ^»vj( ^JJ^ (L^^lc=^(^ t-l^ LL BTt/ 2 ^* BT 



JZ/'jt jffays^i* fa/jAf-uz AtfL.&Sij 



J? 

,^l^yc^/i/U>^U^(/(mode of Financing)^^^ 
^(Corporate Law Authority)^)* Ll J^y^ 

^Ul£ U^V l£ ^ki^LvjO/j!^ 



m -J^d^S^S^W 

As?* 



1" U I I J /(j; L> cl- i£> ifd isj)<C J h) 
J)\^jJ) -I 



vn -^6[-f.'6^.iS^/ 

Igj j£] kxJU? 2L»i JUw*tfl -M-*^ 1 s Jus J-^f" 

0j5 *J jtfSsM Jl^J \AjJ- J\ lJUailj 

(l) ". kdU? IgJ C..J Otil j-*Jl 

olil j<£ jilt J^i ^ Jj* ouil 5-jL-P 
(r) jJl...J J UiJl^« t/ »LS:J9 jjjl JLa^J 

(r)". ^Lall 4*1 d£> V 0 ? j" 



m -J^d^S^S^W 

Jjji*^ <-^ ( J^' ^ Js*^ lTS*" ^ i^ 1 *"* 



(i) . v» jj "51 *itj air ur 
(^jj. fc _^]JLS' (l i^Ji43»UflJ( l5 9j sJju^Ji «»LAi jS; 

alidl J**j dJlslt ^ j«£*J1 ^ J 



m -J^6^6^S^W 

(I) LyUTj^Jt & 

J/^.(Agent)j£^^Af (Share holders)^Vw< 
4 (/Wl^ (Sleeping Partners)^ y^L^Jhyi 



<l. fa ifxL-j^liic* 0 \jy*> ^i^ifi^ul fa 



(0 Vj^aJ^j*" 

(r) ^oJns^Jijr^JJ 

( r ) . lS jait j*- a^rJl J^i U j>s 

.j^-iji jS'< l _ r <ijjii:i>tir<s/r:[ (> J_«j(r) 



J? ) **f\«L. fc-lf yi^^i} Ji2-[f. Jl^J ^ ^ 
&lr!J^ dl^ </W<' WX tfj/L- f/te (b) 

j i; Oh y^ \s yo >*s$<\fxij i^i js u-jtf i 
y^ z-j^&iyo&ifv^iJ'&'tx is y^ u t > p # 



i ji (J lilj <lp jj Up jlT jUaJUl jS! ^L*i 
(r) frl^Vl *j\ ha„.^ 



. ^usJi^dJuiicjLsSLiwiriSiuJi.rr/r : ^unuJi^Jaij^^Ji (r) 



-M:J^j\f}^J^^jf (r) 



\r- -J^6^6^S^W 

v^^(Limited Liabilities)^!^ bijf\$$*' 



\r\ -J^d^S^S^W 




Jr "JUl jV'{$jb^){$ (Investor) JlJl^jjZ, 
I i/JUi^<L (Working Partner) 
fcK^'Uy wvUv j ^JrV^iy^ j&L. 



V * t ♦ 



(Loan Sc/Mi^/^J-^livi^j^wX^L^ 
Jl"J% 'l/V \j* b£fd)£ Debt) 



m ^l^(Ji/(i^JiVi^/ 



Jbjl Uj Jl ^-jJ Ojbw2_«J( jbi < (I _JL~J» JJj 



(i) ". jyttf llaj "b Jo ji (J jlw? «ibj 

<d j^JLS iilkjl 4jjUi«.]( ^JLP JA..A.---JL; 



.^(jTjl*-. :J9irfl-rA/<s :j i»w (r) 
.Jljuo^I ^1 <S ♦/&: jls>«^Jl (r) 

.^1 Jljuj^I git :Js : (C) 



\r-\ -J^d^S^S^W 

(I) *Jt...ajLU->Vi 



Unlimited )ijjb^h)j/yi <ybb^j £L Ji) \ftyt & S 
ijj Ss^hsjf/tyi tfZ-fu&L ji 2-fJj t j&f(Uab\ lities 
?< Jl &/Jl*?"l<£ tfb V 

it ♦ ' 

l/Ci/jOyj^J^^SiJ^jSOunstic Person jyiy 



^ f fat j) f'lT'J'ij/v *$^>~>>»^6$ 
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<J£J iWi 'JfbJj^lJ \^{jflljc L-\?Si£> \slf'd? 



\v\ -J^d^S^S^W 

(i) "c-^-l saJjj <ui j^Sj <uj^l> <jt 

,J tils ,4* jj at Up jlf jlkJUl jSl ^Jl*J 4JJ1 



u- -J^6^6^S^W 



djOsJl j»Sj. ff": tj*Jl< (^jbJl j^Jl ^j-i^lJLTj < 4ji jjuJi X~> 4^1<mJL) 
.jU-J Ojjj 4_U«Ji i_^Soi jii •.k.rrr'/r': ^?<-e ^jZ> j 



\ja -J^6^6^S^W 

<UP ^aflj ( Jsxi«*i1Ujj»Lo Ob> jb ytJLo 

^ LJL it ^^-^stJl jj »U^wo f^^' Jlij.* j-«b ^j^-j (j- 4 

^ j ^ yJ( Jb> C-~j 4Jl ^ yr^H b> ^»b>^1 ^^Ja-pf 
jlbL bj <23ju4i\ Jb> C-j ^^JLp Lui Oj-^ 
(rX^L^JIkrb-^l cij-^j sbjw ^ b>j r} yJl 



) tx -J^d^S^S^W 

(i)" jUjJl Jai-u^ (jfJl jV" 



ur -^6[-f.'6^.iS^W 



ui -J^6^6^S^W 

s jl*~w~i1 j^Jjt 4-3 ^Lj. ... teljj jl*y . . . i-jLp^j 
*i\ jj^J^ J (i-j ^Lj 4_1 jJ) ^J(...U2j( 

****** ** ** ** * 

.^jjJl^jaJULs-l jta:i<WA: jjJialt «S « ajtJig)1 (l) 



\ 1° ^6[-/-'6^.iS^^/ 

Sut^~*i 0 ^ lT^I 4/ 

lUfWjili'Lllb^A^^b^l^ 
Ml/' L XJ&J If J I ^-V'^ f- b^ (J U/*j£ ^ 

(^j u) fit sJsjt iS "is'V- ^dx; ^ i& 

j bib-_ J^^wiW^'b^'^^^'^^tb^^b^' 

4ai jt jl*o : 4srjf Js> j j^l (Jlpl 
5.J? jllS* 0 jl^taJt ^^uw ^3 j~J Uj *— ^jS jAj 



in -J^6^6^S^W 

AjyXi^Jb j&e- JUA-aJlOj^ ^ jlS jA*Jl 

^ j4 Up "JIU <d 0 f •tfl ^ JL. 8.U ^ 

^yxj j\ JUJl ^0* ^p- ^Jl jj j pjla Jj 

Uu**- jJjaJl JlP ^jlsJ 1 5ji> C..<? fl it titj jhijJi 

' J jj( «^ lil ^ (i-P**-! 

<ub- ^Ui j J»T jf L^LT j j_jjJL) «.Lij 

. i j-^Jll' ^ tiS' Jaw j«^Ji 

*lJLp 4_pLi t^JJl i*i j_o a_j»J( i$ j^iil ^Li 



uv ^6[-/-'6^.iS^^/ 

^Jb bw» s-^j^-i s-b> ^ [J s-b j^-Ll ^g-^LLll 

Jj»Ujj\ 3 jb?^ 4_J_p *»^r j jji Ji'j 

4ui ^ — JL j . . .<U3 £^bj 4_xJ j_» J-L*-"J aL u jt-a 

*->yrj ji* ^ ji«J j3) j^a-^Jb 

^^(aJ^^jSIaJjS) ^Jlj^^ 

My: 3 j$> ^ Ji a , ^ a: J J*- 5 0' 

*4p JbJl ^jJaij ^ >Jl Ji^ J J-2J jt 
(r). j_gJ j^Jl lg«a jj»U1 s-Uai] 

.^(jTjLju-^jgjj :Js. i ir-ir/i : ^u(r) 
(^(jTjlju-Js. r»r/z.: jjiJuCr) 



\ ia ^6[-/-'6^.iS^^/ 

J* 3 J* oj^ 1 3^ b b 

(l). SOj^ U^-oJT 
.jjUj4JU?-:ij. Z.A/&: ajJl^JI (r) 



£l jb^>LsM L ^jfiffs fixate \f {Jfyj'i/ilx&rOl & 

ijf^&rJ^tiJ. Su4i liS&cfczL^if h^b 



is)j >— £te SJm . j- 4 j- 4 ^ i*Jlj«j yd 

£jjS Upj <Ui«j JIjj V jj-^Jt : (»-jJj-2J XJU \ JL!»j 
«.UaiJ UAJrf j* j«st^Jl jjjJ^Jl JU o j^sT 

(r) .ji*-ti jJu ^^UkJl ob^^l*?^ 

_c{>5:J,_A^-AA: j^s yikJl j i(r) 



; jii<» ^Ut> Juk^tJ ^-1_s«j1 jJj 




s _^b^i ^ :^Juj Jji u-^j a_«_^> JU 

<uo ^jSo JTj< JuUJl Jio <d *>Li J-«_f- a} j 

tJLft : ^bu Jjl <U*-j dJJl jjI Jl3j' jJt j*Jl 

: JbjUaJl ob/ ^ JlS Ai\i J? j-^Jl 2b( jj 

3 jbaaJ j? tolJj jf d^Uj jf 4_~jLlj ^ » h It J-L--J 

bill j^-jl iijLo jl ^UlaJl IgJ jy^J Ijb 
(r) is j&\ UT tfjjJltflj o^\J 



.Kjf ^Ju-ij -.-let j{ j-srSlt jt»sS-<lj j-SC jJtJl 



\ot -^6[-/-'6^.iS^^/ 

<L#-UaJ Ua-l?-( J lis ^jJbrj ^Ut jJ 

^Sf( *-~<aj « ^.Jj lif j_« ^1 4_U^-l 

jj^u Vj.c-^-U? jj( .Uj>«j> j jij JjS ^jS jbr 
(i). »Uj>w« j ca-i jj ^1 j 3jL»- J jS ^ c_S3i 

L- t/j/y ) I ^ " U ' ' t/> lf(J> 



ljP-iS"ij *J*"S+. for &i Jcfy IVl -A 

tjiiyiu* J^ijfj' OU(te 0*M *U bilJsj^Obijt 
\Jh> 2-*t 2-f&< OstL-b toh> Ux^Ji^ 1 

.Ojj_><4_U«Jl jta:Js< JjjJl frUal jjI jrf lll/f : SjJUi 41 1 k^-(r) 



(r) .«L9 jUj* (^~sr " U?vi "JLA V j : ^lk*Jl 



\ oa -^6[-/-'6^.iS^^/ 

No doubt, the concept of 'limited liability' is beneficial 
the share holders of the company, but at the same 
time, it may be injurious to the creditors. If the 
liabilities of a limited company exceed its assets, the 
company becomes insolvent and is consequently 
liquidated, the creditors may lose a considerable 
amount of their claims, because they can only 
receive the liquidated value of the assets of the 
company, and have no recourse to its share-holders 
for the rest of their claims, Even the directors of the 
company who may be responsible for such an 
unfortunate situation cannot be held responsible for 
satisfying the claims of the creditors (1) 



(1): An Introduction to islamic Finance. Page:.222 By Muhammad 
Taqi Usmani. Maktaba Maariful Quran. 



6^J^ J^JlM* \S?66j&>.tfM#/ 

^* :^.(/ -.Jills 



vv\ -J^6^6^S^W 

t/JJ ^J-* jS-*jJ Jj-!J 

j sui*^ ^ % 3 . ^Ui jJsj^Jsjjt^ 

JJ JbJl ^ 4w y.cJL^Jt ^ jbU ysli? yJl 
(l) gJl. . .4j jJUIjIjcj ^Jj C-"jrJt 

.jJLo.j&Jtjtaii.iri-lld:^ 



nr -J^d^S^S^W 

(!) .£Jl....UjJl j^T^JXoL^ 

V 

(r) ."J^Jl <d)l ^ jbw I jL*s-^3 i j$Jl 

^^^AJij^rr^alaj^i! j_*Ji jUajj j o : J» <rrvr : ^ jji (r) 
- J v ^^^C:i-1»:c//iltA:t/ l^-^ltf&B (r) 



nr ■^dl^^.J^y 

jj^j *i Ails jjl £rf *rj JLp 0 j-^-d ^ jlrdJUilj 
jj^j^^j^ ^1 .up jj( aj ^yj> US' IpU_j>-I ^LwJLI 

t^i oL>iPl j Is O^oj LJLoj 

JaJj-iu *i| jj^sj *Ai jiT^I *_Jl*]l jLsPU 
(i). j\^y\jisjU\{j**jiAiJLbl\ijjsti\ 



m -^6[-f.'6^.iS^/ 

.ul^ ji ^ -lis- Z*LZS\ JslL-il ^ SJL^Jl « jJLj^j" 

Jp £W Aj\ ±jL*)ji j.6\jJ>ii U 4..LytJl l_LXjl jJj 

3JL?J( ci^l (Jla JLp j.tjj^ j_*Jl oLiJ 

(i)".5jf jJi ili-l^i 

.u^s.* IqAjZ' <jjS\: Jjl <u*-j ^3 1 jJL*Jl i^J^I 
£~Jl <u SIS' jJl JsIa-iJ ^ <U-j*JI 



.^1 jT Lu ^1 :Js .ffl/l: l$lkj U t kuLiJl oteTt a-jLLII 



\ 1° ^6[-/-'6^.iS^^/ 

(i) ".tl>jJl 

(ca-i jj .up SIS' jJ( j 4*i-iJ( JstiLij iL?- i j£j Vj)" 

.Wt* .LP « jSoj Ut-i JJ ^ -LP 

0* fif* ^ Jt^ Jj*< U^-J 
j£) S/jlt ^ Jji U&j C^l J^JJ Jsla~-| *i J*J\ 

s.\ ju&\ J jj ^laj j JsxJJ j&J APLiJl AjLp ^gj |JL!» 

^ h\ ^\ j *L£ty JU ^JUjJlH s jJJ c^JLJI 

< ^Jl*-? <u]( ^ i— <h jt— Lit J—H 

jl j*Jl jj.^ £-iaJ c— Pj— i L-aJ}a*-fl-^Jl:JjJl j 
(r) . LgJsla^oJ ^9 Jb»xj JLu-s^i «j^j*r *«— *^ 



m -J^6^6^S^W 

jl jj jsi\ jfi «.L^il_4j J-«-*-j jl ^g-si-J J- 4 *— *-^J 

pU)ft jLi.^.UUifi jJjiJl A^L (I _^J(Jl^^ 
<uhT Jjf J \Ju jiki j_> ^Li k'jUJi j_L*_«Ji 

C-*w ^ ^^g^aJb <LP ^Ltf Jjl LuuJt 
^L?1 I^m :cJLi3 "S 1 j«j J-» : sUiiLil Ja-*-> Ja_iJ 

. . 0*AjULuJ1 ^ jJu j-J'j <^*il 

4l<^ jl si jsS Jj^j ^^is^-d j-» jl j*-'-*'' 

j.LSi Uj J-«.«jj t4l '- .^Jl jl J Liil j_o 

J^r Ais ^jt^JI ^ ^ j-jp.j-osj^-jjlj JljJSjl 



jA Uj LsiJl j ^^L*Jl Lot j ^L_r^1 iJj-^J 



(i). "^U^tcJ^Uir^^i 
:Lajl <u3j 



*bi)H j *L2a)1 ^ ^j^j^ J j^^ J-**!' £^ 




^1 . b- j-^lo jL? £J?" j«»-J' 0 j_^Jt4_.,,jL - J 




; j jLjxj jb ^W^-swJl J5*>U?S ^~o ^^JLp ^U^r*i\ 
Ju^ jJ Lot.il jtcJjc^t^-j J'jiSll^ljtLw-^o 
^£fc_S3i C-iasSl Sjjj^aJ Ol3j^( ^ UL*^dL> 

(r) £ll £uJl i^jbxJl t_j&Jio 



(l) ^UiaJl ^".u^ £~iJi obtil &\ . . . jJsUll ja 



-r.A/ritTi^J^LVid) 



ni -J^6^6^S^W 

..... 



^ \LfJ^f( u^y £ JXi //^^ t 
f^^L <f-< ji^ J. jMt jusi 



lTJ'^' i# jy>i/(^j^_ f ^ if jy^jii^^ S 

(i) ".•UjTiU'/t jUilt Jftfj* 



. jlJ 4_<i.LJl jbiJs 



o y6\ J j^lA jjt j ^~Jl jLT j" 

*i j o j^f ^ Ua^^-sT jpOj U^JULs jLTj 

^5^-3 \ J y> j £^Jl ^ j-dj' J- 4 

^ j* 1 ^ w - >^0' ils*J *i jtj <b j»— ijJl i£ y^i 

i^ijf Ifw ^ s-O^J J-*^ J '^buJl 

(r)"£jt Lftjj-S-Li^ 



JWr.ziiOiJji^ (i) 
jqvr^Ulii^ (r) 
Jte/r.&iiijii-g (r) 



"* * * 

.L/yCl^l^c.li.U>^l^J^L-lf 

< if f/Sdfjt/t i/i 4- ui .... 



ifi ^ 1 6 U it fc^ i/l/L If 

(r).JUJLtaH jJLko 




. ^yJi d»i jsJ( s.l^i jb :Js'r ♦ r-<s/r ^uJJ oUai jji (r) 



f ^ s ^. 

Jif (Zip j£ ^ ^> i/u% 

_>;y^^lf (/'^-?^:i-i^/r:^i^;i;> u (r) 
-j/^Jt^^^-r^-xbvr-.^&ij? (r) 



jLi^fd.*-~j jJ : J is J is ^-«-iJl 

.m/r : ju*Jt jiT(0 
j\b/r:&b A sz'jS (r) 



? )> * f 
j el j j .AJji jJLij aJp ^^JUtf ^^—Jl 

.^l £ ^jvjjI ■.■SeJCTjfi :^UtJl 3'jSC^a(l) 



jyy ^6[-/-'6^.iS^^/ 

5. 

<4jT U^s/p-j <4jT U^sL-f : j-ro-J^ ^-x^Sh 
J jTL» 4_j jjLl>-?L»: Lgi* j . . . L_lJJ v-**' (*-* j^«-sJ>-j 

:bpj £-^Sh JLp <OSl J fl>jJ. j 

<^ yyj> cUS'jU j|i*J( j|i*Jt i_J^Jl i jJ 

(i) ".^ y/U^ -Up ^glUJ Jjl ^ j' 

4— LjL*J| j-^' 4 J-*!" J 



Hi* J j) $ ^ ■ 



^ ^l#Jl^lij:jj_^Jl jLi_i. uS^J^ 
:L.aJj>-1: ( jj j^b jj^o^Jl ^ —..a-ll 



I 



J*>UJl £^-1 b>": £L^\ j S'iUaJl 4_Jl* <U jJ 



jij . uJy jSl< j«j yxJu .i>-Sn 



wa ^6[-/-'6^.iS^^/ 

(i) ".^Ljl ^SyJ uliP"i! 4iWjJ 

tit: fiLJ\ j SjLaH 4_JLp JU tJJ j <o»jj-.LJL» 

.j£j>i< j&A^i-.b.nw-uwr-.^yL^y *M\ j y*\ (i) 



(i). Sa^iliJi ^ j-J( 
Zl <L>f t£k* Zl ^iM^i c£ (3^>-> i^/^lr^ 

.Ojjjj 4-JUii jta:^ <rivr 



(i) %Ju)i jlp ju^u uji ^^aJl j 

aJLp «aip J**- iL~fl]l Jl«.*j AJiU- (I JLp j_» Jj^I 



_^r/r:J ! /'i (i) 



^Zl^tM/^fBill of Exchange) "J^Vt-JJ^i 
^> >s/a»j tij\J% cfi<£- 

f - (3 If J t ^ \Z*J\s<L)>'l$J'h£) I £ J A/' 

- c it l r V I: Jiyy/Cr) 



U.J jf <.-£-f*~p$ JJaJ <uip Juu>- jLSt r j*- 

Cjiii i^gJiS *i j\< Julia £i\ j]( ^ JJaj j^J j *>Lta 

. m/ I : O^aUa <Uas- t^JLa j J.J 1 * 0) 

j*-»:i>.ri i/r ^oHUrf^^s (r) 




ifttfj U>> M&dikvd^ >&> »z t 'J? 'ZL L if i 



ut ^6[-/-'6^.iS^^/ 

c^U 4< £ <Ll*U ^'J^J j/ 

ubt^l 6jJ- «.1jb ^gsijl O^Isj :^b)l 

(r) ^1 .../li^l^Uu^ojCJfrUUll 



_^>it nrr-rr-rr/r:^ 



un ^6[-/-'6^.iS^^/ 

5 jj jj? j j-b aJLp ui^SlI ja U w-ajjs JS* jb~J*i( 

*_jsJuj Jb^b £>t ^r—J i^Jl jjjt Jbi" 

(I) "£)1 ...^jsjaJ^b^kfAk^jr^ 



_n<sr/r:J)jHJi^iJ^i(r) 
.9A/r:.^y.^Ji (r) 



uv ^6[-/-'6^.iS^^/ 

(l). ....JjUjtj^Ajtj 
iLJlj tiLJi jjJj ji^sxJt jtj £<U-«i( jaa*" >j fj^Hl 



j.: 



-btj'&jlffcJj^jr (l) 



^^^^^^^^ 



>ii^(3ii/"c^7"(Joint Stock Sceme)^JvbvlCf?^ 



\v\ -J^6^6^S^W 

j$//iJ^U tL L j£,i z/ifk-j&bj J. jV) JUK 



2-)^^j^\fj>.(f'[/^jb\t-Ot^*[5^^^l)j,\^\ 

{5^iJ^^4^'lLx^A(^^b^L^\zjt?-f(P 
<d5^/> tj\e\^>/c- jt (Financing modes)(JV s £_l f M' 



nr -J^^£6^S^W 



w -J^d^^A^/ 



Jittjt u»£ t/i^if U/c^j Lf 4 6^^ ^> 

^ dftf&h g- L-\?£ J* 3} Jjtjst 
iJilsiftL-U ^(Juristic Person)" i^U^"^^ 



m -J^d^S^S^W 



JUH^/ J.lWl ^l>^ l^j* JUH 

£ T (jUvjl M4/^>J 6> 

ISjsI jt 6lfJ>. (Jilst Jl£ jt JjPl wi^ U-^ 



(LIBOR) J>^l>U> 0> L^J^U^l^ 2_.* 

*^>? <Sif"<j- jt Jj> (~}L >J> 

.a*Wl iftljii v^SjPu jifjy fj L^Oil « I* I *L2y* 1^ <L If 

iij L (Jj/fMjb <^ll/ut o^Qi/.r^A J^/rr 



m -J^6^6^S^W 

(Profit and "*S/jt &\J&» *>j>\ l/ A> 
Xj^J?, iStf(jjju?yjyj^jJ'S\oss Sharing) 

Jj£j?(jc" Ul (Secondry) &jg>j\,\»S.\/f 

bPain Killer /J^/k ^^First Aid 
)^t/^^' ? k0^^j''%-a First Aid 

h -&\*w*>f&j\? 



Jr (Ordinary Legal Devi' 

V ** ** *» ** 

& t/^'< Af; ifo^ £%J*iw4 uteifAl 

^^^fr .aJLp^ Jap »UL2> <l^p J-g-iai j 



SS:/¥t\i ^VxJ>D. (I) 



vjli^Z—tf (Working Partner) 
jUl^vsi^^c^ J>? (Un-Limited)Ji>/^ J&lil JUj 

^jS^c- fotf (j"o/(Working Partner) ^j&jb^j ^\jG<—f 
(Juristic Person)"(jyiT^"dlf4-^^lJ ? CC(lnvestor)Jlil 
j^lT "J iJ ^ I (Li m ited) j j^jOv v ^ 5 ' (J^ 

Ijijf *Ji 2—) {/J^js j»2\J\ {Jjb^ j 



Ji/I &\r iftJ^tfs ?^J)<C jf{j 3 IJ>. <£- f If L> l>£ 

v I ' ** * 
"All funds deposited in the account to 

be opened pursuant to this application. 

and all transactions in relation theretro will 

be governed by the Terms and Conditions 

for Accounts and Services, Policies of 

Meezan Bank Ltd. and all laws, 

regulations, rules, decrees, by-laws, 

applicable to Meezan Bank Ltd. including 

regulations, directions and circulars, 

issued by the State Bank of Pakistan and 

amendments that may be made from 

time to time to all or any of the above. 

I/We agree to provide any documents 

requested by Meezan Bank Ltd. ...[etc.] 



iss 
all 



-jy^M^S^/ 



(r)< (j^L SJ>. UX ( f )< 
jt <L J>. dX* t/ii'&tM'Jtif' ulV 

/ut2-fj;^&i L ri<f/jt ^f&\r{jtfi 

f\) fjl t Xl J>. &X * 'V^ »> A f 

(^) 4/ 



Will my investment at Al-Meezan be 
secure? 

Al-Meezan is an investment bank 
regulated by the rules of the State 
...[etc] bank of Paksitan. 

^^'J>.U^^C^X^''-^ 

h £-tf(*dM£ 




♦ 

& 6* A if SW /£- ±A » iffif & SiJj&i >rk l£ 



r-r 

J>(/jijL> JUH J? lTJ>^> JIM/ (Modes of Financing) 



So^J^^S^M' 

tofei£j\»> V&sJ^ldiz ' Jl/'^lM j£j L> 
>-^J.U*^ tT( Uncertainty of Transaction)^c^l£ 

*->MJ>.Su< ^</V*v ok 

^ i Jit \f<c- L- 1»- b Zl I_ m4 i*> VlC 6L ij 

< - I • « v ~ i < 

l£ifL> ^Yjtf^jl ?^ tv^tPly i_/j^5 J>/*l£-t I W 

rjj jrr j>£ ji/.j^js i c i >u irt - r 



21. CHARGES AND EXPENSES 
21.1 The Bank may, without any further 
express authorization from the Customer, 



r-o -J^6^6^S^W 

debit any account of the Customer 
maintained with the Band for: 
(i) All expenses , fees, commissions, 
taxes, duties or other Charges and losses 
incurred, suffered or sustained by the 
Bank in connection with the 



opening/operation/ maintenance of the 
Account and/or providing the services 



and/or for any other banking service wich 
the Bank may extend to the Customer, 
(ii) The amount of any or all 



losses, claims, damages, costs, charges, 
expenses or other amounts which the 
Bank may suffer, sustain or incur as a 
consequence of acting upon the 



Instructions. 



r • v 



0* jj^ ^ ^ <L - jW^W J<-«J( Uj 
(i) .aJ j 4^*>LJ 

J? j-i (Uf j) o^jJl Jfj— «i ^-S j 

Asia ^19 i_£Ji <u J** f b Ui < 

(r)^Jl j^w? 

. jiJ t Ojjj 4_U«Ji i_-^Ji jb id^-fS/rri^^—^j-jij j_^y> (i) 
. jl~i'b t5 ^l/'jL ! *->:i><l»<S/ > 1 ijJIJl. (r) 



\ « a -J^6^6^S^W 

jlicb j^jw Ua>sJi LgJ jS 'is ,,ff i 4.5* j_Jjl j I 

iJLa ^jlj lg3 ja^-j i iff i oU j_xJl ^ -.a— r 



(i). yrSlt ^ *u~iJ <l£*j ^Sjj *i\ 

■.^jtVihlJ^JSU" 

.^L^aij jfi JlSj] ( ^1 jS* Jljuj :Jst 1 »/1 : j\»wJl jjjl (l) 



y \ ■ -J^6^6^S^W 



jt ^jlisjil Jilt J.l^Jl [f'tjyt 



_x>lJ^rirrrA:t/r:S,&&3^i;^ 



■Jul z_ i } s /»J3 

(O-'^L-lfl/ (Daily Product Basis)^l^% 

j^iSLt^t i^>j i J. ^ ^ V J-# £ (A t lis 

1/ ■Jnftj>t<2-\ f /J^n^ 
t- 1 /^L/Jl l/ 1 4lr if ^ at 

Shy ji , <+. i *tf<?$?<d~^* 

-^j\f}^f%^ji L f^ (r) 



(}>* Jtft jt ^ J? 

(JUL /J? L {jJh cf'* f- c^t & W <U? "\ 
J&jSsx\££-J>.Jk<Ji 2L/(Current Account) 



&u*~u& is^&i? \/J$4^ * ^ ^ 

(XJ i?» (I Jj£AL h L- tjt 6j C 1/ 6 <i ^ ^ 



^ (JlT ^ajis* jjuS^jvs j^ji -Lap ajlp i j j_r 

A3? »lfl*]l Ula ^ J>i lil JL-oU5l Jsj-iJl ^ J— <^ j 
iLJ ^-ji ^jjt aJL^t ^JJ ^ifc jLT 3I jJa-ij 

aJl^r jii ^ Ob'-^ 1 iL-j jj 4_JLp 
(r) £)t . . . AjjUiJl ^aJj Js j-iJl Jkj <^ J\ 

.4Sjf ^jla, :Js f r»r-r»i/r:*jjL^J((i) 



fa 1/3? 'SdAl^J^JrJ^ 1 ^ 
(r)_^^vj|^j(c'vi)(Weightage)"^j'ay^ 



Or^J&j&cJ&^jr (r) 



; u i/L- 1 ^/ (VuKiZl ( We ig htage)' 

Zl iftzsjj^ I TA^yH Valued Sfi^jW 

(i) "j? jp ^UJVI Jbs-Ji U JT j» JfcUl 



♦ *• 



ru -^6[-/-'6j^>.iS^^/ 

\L- ^> \s>^//t)j & I L few 
y J V) i£ U> I lf( Project)**^?*/ ZlwLb <L/ 
tJ*)fa!}k$/>J>Co\\atera\2L£*Jfr 

u2 &s^< U^i j^j/j^ZI v TJj? A^yG^v 



(Transaction Va,ue o f Di.inisning Musnara.an) 

(Vvji ijFj/iA<z. i^jhtjt ij^3>j>&*S/ 

Afif^&'iS*"**** OliLL^" j;l "J? j ^" ^ 21^1 



rr ■ -J^6^6^S^W 

6 'b }jw-<z-jj^/t^«^/j ^Ststji 



(Murabahah and Ijarah As A Financing mode) 

(Mode of Financing)tfy>^^ Jj&tfM/v>f IfJ^f 

£^ j i£ i iv Ifl ^ 2_ ii> &>. if if' 3 J- L- 



m -J^6^6^S^W 

(I) 'l^tyWi^^Ari 

jt^/lui (»vif ij^i/) 4-> j «c 



n° ■J&i}lj:<&ti>.di}sis>/ 

ifl/iifSj^^^i/yd^dM^^U^U^'U^^ 



J 1^ tfivj LJ^/A Q if I U ^ y jV^L Zl c UU 



rrv ^6[-/-'6^.iS^^/ 

i}yj£ 2L<Cijj&*tj\)/\f^ Ujr. i/jV f/L_ fi/i^f 

(Legal J^S&sj^M^/-* 

-^devices) 



Y Y A ^6[-/-'6^.iS^^/ 



i>\'<L<Cj\}<^ J?>7j)\iJ}jS> \i}y<tj\,\jiW/ -(» 

J/J^ii/w (r) _a /J^i 



m -J^6^6^S^W 

** it i ♦ 

XT 

_ <i/ ( r ) _ r/ Jiy«( i ) 

(J^-a/J'V.uXr) 



& fazLC 0&fA«r "J?"J*te^ Wj* txsjfrbj * 
* 

-<Am (r) _ (D 



\r\ -J^6^6^S^W 

t-Mfote^'^i^Sfvi^tij fa /Aju 

(Bill of 'W'^^\*ifr$Ji?'ti)s>&f > 0J'& 
2-1/ y If t(y> \jc- \f^JS)i^. \$L-ytJe *W Exchange) 

jfr^l3&U3\"^&'/ut^\e[}?'fJ^<^ ^.\^J\^<C33^lS 
^J^J^\if^Ul2^3^^^/f\)/\^.iS/J3\ijViJ^\/^^ 

j > \ij^\yjikL{jjfa/L^\3^/Mj^{j\^\^// { Jl^ 



YYT -J^6^6^S^W 



z-iJ>.S{fii <L&ifjt&&& &\j>.\ if Jim 

** * ** v 

(Risk j?j}f&\fi#<iU>zsj{fL-k t L Jtf ^» 

A /Jic^# uf(^/<2Ljf*tf&l)&iJlan6 Possission) 



Sibjj JUil j^tjj £j J-*j" L "l» j^j J-4^<J'j SjUaaJl 3 yA <dj 
j^iJb Jj^l Ai*Jb JiJ2btjlj_»JK0 "<£ Aj> jk» 

fets/j&tLi/fJ. < drifts 
-c- (j If i£=~l? lfl<£ ( r )"« j jt 4^ a JbM 4»uf jJl ^ 



.lA/P:**- y» I j*gxiu> (r) 



\ri -J^6^6^S^W 



rrv -^6[-f- '6^.(5^-?/ 

(Sale by Action)J'L?'-f (Bargainings*^- 1 



(Counter Parties^A^i/V^ fl&Ji"<-»^" 

f\fs^j>L\!>#<&/3?zd:o&tiMjtf- 

jtr^rwr.&^\j?ft\fe\&)\J f (i) 



(Murabhah Shariah, and it's Risks in banking Murabahah) 

Advance )?>U* ifo jt "Jy 1 - ^/ &l \$/» 
{L./Jr jt d&j)^ <lJ b)/Jl<jf^}j (/(Agreement 

"Appendix BN to Master Murabaha 
Agreement 
To Meezan bank 

Dear Sirs, 

.... we request you to acquire the assete... 
under the following terms and conditions: 
i We shall imediataly acquire the assets 
from you. ..failing which we undertake to 



Ti- -J^6^6^S^W 

compensate you for any actual loss 
suffered ...[etc.] 



<// 

Jt 2-Affjt ^s<SJ l- £j±7b)Ji^ r Y l 

\tjts-\ LjJsjjJ^ \J>^\L y if/ 

^T^l^ t>r J^^> jZI ^Tif L>J t>r(j^iP(j Dj^f^ » 

jjb> ^jj^j ^ jit j&i < usJ—i Jj*/}!:|il 
(jX» jsJl .^Sxs- j*wJU £-~f*i!j <j^-£j 



rn -J^6^6^S^W 



Y1Y ^l^(Jl/'(i^Jl^^/ 



^(Saler) ^ I ( Buyer) J/^/f- /a) fc/tJ^C ^> Lij i/>y 
^ Jlij , c LiU( > jJ( j 

j y^i jyji ^-jj ££ J( i^L^Ji 

(l).Jjj^l JJa*J<L8j 

(r)£)» . . . liL«ul 0*Jl j oty «aj Ji*)l ^> 
AjI j-i fc_£JUj^ ^Jb J-f jJl 

^ .bub j LjsJL. j j-So^ J^-l jJl jSf <4— jLJ 

(r) .^^SOJj^jJl 
l_£U^ ^Jb J-T jJl rJ^uJt 
4ju,J bubj b jS-Lo Jl?-I jJl <UjsJ s «. IjJi 



.jiibA-UPiTys :4>_r*a/r: aj.ijl^i (i) 
.j\ib4JU^4^SU :Js f ir/1: 2bUJ( (r) 
.^JuaJiTjlt^ dibit ,t>svr \^it^\ (r) 



ur -J^6^6^S^W 

(l) . Ajjljij S j,;P 

) u & (Ju^ii J »> s^fcL^ </U i&l J^i 

< If *f (Jli J. I^a3 ^ J. ^ L Jru Ujtd U>(j* 

j^Jj Uajli jUtf si js^sl ^j'L u.Ji I., i iff p jj 

aJJ j JbjUJl j 4*o j]» ^*>Uj gJLLI 

j&J jP <WaJ UjJ A. - .Q.JL ^ y .. ^ Jt ^Lp j j i i iff a 

«0j ^ <^£jl jlT 1il9 <U~(L) j j a i,'ff a «.(j_iJ( ji2_J 

1 aip ^£JuJi «i J^liai*) Us jJLo jf t_waiu 

jJ ^liJ' jP JjSM jiaJiJ' o_^u <bxjw 
flj>f jS^aj aJJ J-tfj j <Uij »1j J-J 

ai ^gu ^ j <up jir 

. jJl bJtxw JiiUil jj^j jb jmIi 



ire )</^ r rj^ ^ i ^/ i3 / 



-W : dji 3 ^tWi\ M\ J iiT nx^j i^J:l> . rwr ■. ^tftudyJ M ^(i) 

. jU ojj-j j&Ji jb rrr 



- ft Offer & Acceptance) JJ) ^ \fj (fj<L S»mXz*l. j \? 1 ^ 

^2 ( ji; ^ r j ^ i_ u (j-^ jvD^ut ' ^ l ^ j rc/ * 

^i)yi^MiJi> ffrbtJfirtJ&Stjst 



ym -J^6^6^S^W 



j>\ fys/ (Commodity)^ Jlj <Llf (J f t<0/l t/Ji? 
^ivi/^^U ^c#v^ ft/J^ lT( Lessee)^ b> 

J. <M bjA^&ti eft- fas S>?>S(jtj)\S>ZS{$& \/> 



via ■J&i}ij:<&ti>.di}sis>/ 



** ** ** V * * 



(0: £J» J-tfi ^Ifci 

lT^ ^t/i 

tfj&%> ^ £L ^ i 



\bj *s\i J1_j.> f J i£ »zl j& J'oyj) i Jo* 

CT^^'u^ 42^ (Charity)"^^ 'L^T^iu^ 4^^!^^u^^L^i 



^^i^Juiii/i/i.COperational modes)>^AK^i>£ 
J*f £L i/iS( fie- k /ifejt *jy&JJd* i J'<z- J* 



yZtszj&l c^tT t>ilJi>V t ^ !> /JD 1^ l^-Zl c^''(J-^ (/c/> £ I? 

Jl^Oji JL £/ (Lessar) J?n$yiv J J&tlrfjst&WSt 
d^iSijj b^j J\ < & (Lessee) >? b^jb^j f 'j>^ t lj 



J\r>i/ (Lessee) jr W^UlT^iL^^^U^^^Jl^^i 
jysvlfiJ^^^i^jLr^^CLessaO^^j^L^^^i^i 

<C 'Z \J\J» \**ii<^ijl h^f.Jjl v -» (J; W Ji/I to* 

1>/Jkd$0s7. ^/{jjb^lxtffjtisZ. Wv'j^J jui iff* 

-^^lj^^lft/ll^±zljflz?**jl; 



£flj <L3 j Ji*Jl vasl*lf Jsj-ixULJ siLJ ^ ^£jX%± 
jlT jjj ^jiSjS/l Oj 4-3 i} <«L~j!j JlL*J( «-Lp( 



JU3^1 4 JCa $.113 (l$ij-~t jf) f lla*)l (lAjljjf c5 £s 
(r) £lt. .^4 %yj>^ <~> ^ -»~4t 



.*ajT<LiJLJij ^.fTT^f :4jJl^Ji (I ) 
_r*r-r*r>r :5a_-\jiji Sj^i oU2bis ^Ji ^^-i (r) 



^ c$ ^ J jj— > jJ-4 J^'M^ J ^~ 

j^j^' ^j^J V^J' ^ 0^ (|_j^LJb |_j^LJ(« jbr^" 

J_L*Jl 4 m/7 fa i *i Js> j_A j— a j ji'jSn t—— ?-L_ 

(0 £i» ^Jir.a^jLs 

-£-ttif( Defective) 

- by ( <L lii^XJ b*"l) (Trustee) 

(r) .£0 jJlT j^-£-3 iL~fl]( -U*j lit *i\ 48 3 o 



\b\ US' J&i\ W>£sai *i jA\ J? j jjJl IaJ_~jLj Ljl^l j 
jJu jf (_aJL? U jlw? j^bxJl j-r^' ^glp Jfj-i 

lisj^i J? jS*»i tit U t ^UJdJjl 4iL~^- ^gJ J ji 

Abjf{{j)fl&&jt(r\nanc\a\ Lease)')^^ 

f kjsijZxMj fi Sjf-jjttj & P< (Owner/Leaser) 

-<s_>^ h^?/67 *s*Jb*<-j k/tf « ^ u 



J^CC ^y»v(f r^y*' -"^t »^^»^j»f*^*sj(y 

"^lT L.I ^ " ACL U*>- b'wvC i^v In Jr J lil J£l \$j C 1/ 

: J j% jAj ,Jpt <OJlj .^^Uifof 
0 ^^Lj O <.LsP s»-Jj <bjJ Jj3 JaiLj L» 



. I 9-1 A: 

. i r-i i -i ♦ijikii'ii (r) 



Lfc^/ji*>ifr'UZ 2-fty\rs J^/ijsyjA Leasing) jf^jj 
£bj J?. L c/yri <ji tftf3j> t ±xit J// Lt. 



(i) .|«J~~° e1 jj .( j£~~j> \ jj jJuj 



n- -J^6^6^S^W 

jr^irji ryL ^ wcrj? j^i^ fOit ifl&V 



Ajc-jA tJJ> JWjtjsl -/A/tot *Jb> tjl <txd$fc-j£ 
>y » ^ irt^jjC^ v^>c ^ v>oT» v J L fel=^ Ji^T l-Zl J '^-^ ^ 



( j 5 j iii 



?^UL^(Charity fund)> # <£>£ 

£^„3)J> L )P A ^l 1 rJlJl-ty <lJx 

O'^l^Ut^U^ (Agreement)^>b^^5vUiL 

(/if (jX \f'C- ^VLtfj}^- tijJb? 



.ta : aj^(«jiJ((r) 
.r*ft/i :tSjfc*Ji (r) 



rn -J^d^S^S^W 

(r) .^IryQlWfc^l^eJ 

^c\tj£^^ tfi-^ ^j&j} <xi .J uj i if. t/^/i i 

.^Jii :J» r<sr ^ jiki^ftj obt«jSLiw« ^L-Ji j ijb y«i j_> (i) 



(i)". jj^o^i Vljf^Ji 4is 2lk~Ji ^ ^JJi j 

V i * t 

* ♦ 



AS jj j»J ^ aJp ^.Ujl f» jsJl lil L»f" 

1 JC$s dlT j (IT aJLp aJLs 1 JlT j 1 JlT cJ j ^ A_ij» 
:a]jS . . . . 4jSf AJ'Akj cALsintf 

AJL*S (JlT Cij ^ Aib- ASj_j j»J AJI ft j_s)l lij L»f j 



y-h -J^6^6^S^W 

u>*i ^ ± £ lT» «£- uJiJ^i ^ (f;u) 



(l)."^ O^jliuJl ^gS y> jJu ^sJlj 




.^1 ^iftSt-Xj^jf.Je.d-.jfi ^jijit-^jii (r) 



rvr -^6[-f- '6^.(5^-?/ 

jis\j. . . j»3<~^. ^ j-*-a-»t ^1 j_T ^LT 

«Up U. ^ip ^^-j-JI JUUVfl — o 

jp... -Up c~ta U jJLij -Up Jjl ^^-Utf ^-wlJ^ 

JaUj : ji- J^sJiuJjLJt jj! JlS." AsjjAPj <Ubj_p 
<uf j»JL»j aJp Jjl jjJUff ^1 jp. . . <to jipj' <*J 



XVI 



-J^^M^S^/ 



(I) ".S^P^jjV 

\jtU. & /^/L^f- J^(XJA^"<jv >>l/ 



j*iLJ( 



(I) "2tfl5?»ob 

-<s- Jtfi SL^/ t/L S*J*U>j \\£&7 typify) 
y t/' tAy &j63\j0<-f»j6)c- iflfi/fi L I 

&/Tv^ U j »v U j y IT ^jt'fojjs J ^ li 



&>frj\sL if i fewy j^L Si t \.Aj6» - 1 

A \i $>i r Jz-jf > VL/« t/^j />< few l^J^JJ: 'it/ £ J/ 

eJ^ i?'-£~ (2 l» l£l Ji few Jvv* few ^ (Js>^ 

jVltSl/ z^^lrJS'L-flA [fit* «l. ((/*) 



YYV 



^^^^ 

Jl5 «Op uU JLp c-o u j f I JIT cJLiti flJLT 
(l). "OP jJl caL^j <«Lg*Jl jiaii : J^dj 




YYA -^6[-/-'6^.{5^<?/ 



(Undertaking of Charity)(J><^( 

J/ f <ibjj t&ji^i&L j\ y sfji u Lj: i/ft <ut^jt 



0)»jl1...cv 



J) 



IJ6) 



ta. -^6[-f.'6^.iS^/ 

tjes \j> 7> L* js I I \J>Jb> It- tfyi JiJ d I* A- ' J 1~ 
^ZliJ^^U*'/ (Promisee) JjfsZLji'foj^fflsj-f 

sis j'u ifj^i if Ji j^y^ &V^' ^ ^^ifec? 

J U )h>j\sL $> b I if J UjJKL liZ-^fo ^r* 



i 



j&tjst jt ^(Penalty) '^U"^/ £v< cTtJl jl 
J^f>(jfj/ J/^uTi^ 2f (Charity) 

JUJl Jb^L jl jjf 2UJ jj £>Wr 

Jut, LiLoj 4_JLp ^JLkfl £>t 



Y AY ■J&dl/'ljj&idWs)/ 

(I) "i>| JJflJb J\ J*Jb JLs^U*- 0 jjj^H-U 

f^vfcj/jUWCFees Default Policy)' i^l^i^'i^ 

/ ijjj oil ^Ju^ .ftCI:^. fctjAJl i»y> ^ ajuJi (l) 



TAT -^6[-/-'6j^>.iS^^/ 



fu&iJM'p. ^ "r- d£ ii '^v t/i £ ~6 ^( i« l£j> 

f^.j>\£i <l. (Pledge) V>"^W>lf l/^Li J>£ 

} j< f Us^L. } (I 21 h « 4_j ^L^Ly(^) 



-riA^L-i^yiyjun (i) 



jt <d J#u *i Aj\ : Jjji s-UJLp jUS* j_o jLTj 

jit t jjb\ J\ Al jit jtj fl <Uo ^yL^J 

i_Aibt^ l-la j cJi .pJaS- j*\ I -la j <bj j j£-3 *>L}a_S 
y&l j^sJ C-jtj ^i. . . ji^b Jjhj <ut 51 j^auJl 4j>UJ 
bj jAji*iw 4jU ^jUtf U? J ^ jbiJt 
j^Ut Jlj^-t^cJUJlj: cJL3...Aj tr .L'5Lj , iSj 
bj «^ jjj { ^bki^n ^soJi a_-f- j j»Uj-i LoJj ^t 

Jji/lv^yj/ (Loan)(/7^wfjG,;Ljj^Xji 
j^;ij</)W ^ (3>?t^^/(Deferring) IvVv^V 

ii/J?<&tAl 1/ fifth S }j \J*"J% J M"*- iJ j} 



. rrA /A : j5i jji <t[Ji~*j :i> .rio-nr 



Jsjj-iJl Sjbr^j: <b-L$Jl ^ JUj 



(r) .S^Jt sytj^Jt ^ (JlT jJbi\ a^jjj V 



YAV ■^di/<&ti>.dWs>/ 

•iS'jj J I UJ^ta 4i jS* ^jX&J tie j— Si j_;P j_o .LjL»-)Lj 



YAA ■J&dl/'ljj&idWs)/ 

^Ub 4kUi <dlOj j»i j^Jl J-ii? jLi 

(i) .£~«jpJl 

^ iAT ^ La j*i j-» jJ jjt JJ^j 

^l^m-»uJi ^ lifj .4JU^-j4-^L« :Js .rz.z.-rz.i/r :4*jijJi t_jL£"< oijus (i) 

t IJu -2' J***^ J J* 1 ' 1 1 ^ L ^ 1 ' ^ >" rrA/r : 4j - Jl ^ 1 ^ ^ 



I i*f * * 

tui?{jj &, u* / 



l^>*Lv^L"K^L-Ty ZJsL ^{/~ of 1 

jJb U-J Js^jJl ij^juJl ^LJl J^sj ^JUl j_a 

03 4J19 <Aju Aj CJ 1£ Jill ^yfcU^Jl isljjfijl 
JaJi js)l ^^JLp JajxJI (_ai^J' ^jLiJl .L^ia £t 




r<n -J^6^6^S^W 

^ Ju^- 3*jj-SJl tfj ■■■■ 1 >** 15^' 

(i).jua^J(jik. 



rvr -^6[-f.'6^.iS^/ 

^ ^ ^ J \f\<^ jy>ik i$?^/<z '4^* h 



nr -J^6^6^S^W 



all ^ o!j ^^-^ ^L. jiU ob ^5 <*-i 

(l) d-O^Jl ...<Ujbw 



tu -J^6^6^S^W 



-j^lsiihb^-rr/r^jrfa&ju} (i) 



L-f^\j>\^\7i^^S^\J^^7 

fa j hut /iS((J^ l/^i b tf? fM (j* 

fsjsS{fjiLJ.}j±y>L T) 

tb Jib L ^ J%i fajC\jt y 




f<\& JTJ^r ^ ^ I ^ Pd^e- & £>J 
Jb^l j&v (j\L &yi/ jty^j^L £ t/l 



^7^\ Z-X 2- ft ^^{jXi^cbj^ £fk, cf^b let 

L- u fojf^M) u^L Sii£j^j iP-i^^ *>z> i Zl j ;j 



(!) -'^^BL^ 



-J^^M^S^/ 



c * 

^X/V t>? eft- fjttjSjitJ&i- 3*< ifi/V 

Ui if-k If l(2>l fewy ly^L/lXy^/il^ j L^y^X 



ja 3 111 3 j-a* J* 4_Ll» ^Jt tS _L~-. eJ-ft JJ" 
(l) jj» Uf Uj <UJl j^sM 

^£*W&MM^£j<£SlfMje~AjJ'[f i 

(I) 



r-r -J^6^6^S^W 



Jib (fc- (~f{j f/J/'y bilSJ% fL-\kJf2-jS t 
.{ Jjb aJLaI j ijJJlj 

^ * y L 7>^/^ ^^15' (Xcf^j '-t- L> ^c/vy J^' J; 

-it If >j}j)\\ff 



(Secondary jv^J^iJ/Jt^ji/^^ijj^^^J^ 
*J/*U ¥ t i^>^L ZI^Li^Ll/jU^L/ l4t JiVl/ Bases) 

/J^d V n wl^J^lf Lly^i;/L^ j^>vjly'l.('t ^(J^l/> 



r- 1 -J^6^6^S^W 

Jf-t*lf IsJ/ylf kj)it//±jl£ZLiJi/(Modes of Financing) 

«=J??>( L ^Uh^> JOfaid uhJ^i* 6&&>. 6 



SiJ^-c^S^lA (Operational Mode of financing) <jv 



I ,>ff \}L cfj/.j &, (jlk t f'iS/a if ^ VP 



r-v -J^6^6^S^W 

<cl> *0>*}6>r d$J> J&A fit i-x v If t L 

&/£jt (Stock Exchange)(/^!;LJ5(JiHDAf ( 

L J U c^lTj (/li v I IJI^ Lift U t/if-^i)^ 7 

\$)r-i*fc£Ui)Zy t £-»/'*LS [fjt Jug \$J>. 



t/i - </ //j u JSoJ>£ u&&sJ% jy^tjA V 



k , li)j S \ &>j 4;^ aVijss tfj&if )y^}H 

-U*£- j/w iJ6>ty fijs \<\Ji£-jyt {jfif'Xs Uv ££l- j 3$ 



n ■ -J^6^6^S^W 



n \ -J^6^6^S^W 



ru -J^^£6^S^W 



/ * 



nr -J^6^6^S^W 

6>J$ "J(U&\ Suk&sffhst ii_fj£fy ft 



n i -^\i<6^.6^/ 

&&&i/2L. }#/*3&s>L tjjCi/J&if y^y Ci/ 

Jjl JLpU ^SJ\ 1_J jjf LSI" 




-r-ryXO 



jiJaP C-US tit uiLiP jlP 



rn -J^6^6^S^W 



wTUl£ ^Challenge vjiJ^/Utf- 



rn -J^6^6^S^W 

Or 

♦ 



n • 

J-Vjii df&>\ i~* d^U*- ^ L if 

jiJJt JiS oLj UiUl (t _jJLfr ^JLj tit/' 



ni 

Jj t4_!.b jf 1 Ji» jS- ^Tj_5_» c-JI Li «.LaJ j 

(l) ."(«JaP f jj oUp ^ j C~^P £>i JW ^1 ^1 

< ^ jj ^ aJt ^Si ji » >ufc ji^Jt jij 

(r) "j ja^ a 
ijgJl C-^Jjl U Ij-TjJ^" :Jj&H Jj-^J 

J6:^%j^ (!) 
(69 :s^a> (r) 



m -J^6^6^S^W 

(i) ."J-*Jl J& *h\ ^jbwo 1 jUi-ci 

(r)«Ulp jiw ' I jlTts s jPb 

J» l# aJb- JT o*>LLj ^JLp JJi 4_J: J jit 

.V*^- 1 ^ j-J' cS-^ 3-b j^tjl 2L*s> j^J( ^Jdl 

^ ttevji t>yi ^ O cT) f l^/i* (/^i 

.o jjj j&Jl jb -.Set djJu«Jl jfc! Xe- j-oj^Jl jsv<PT tiki 
-dLiXzs&tiUy.h'ru/r.^jr tf fl p (r) 



rrr -J^d^S^S^W 

♦ 



nt -J^d^S^S^W 

Lc^^-^^.jiiji fid. ^ u Vi J \j£sg-j \> i 
ijii/^j?'^ crtf <L- U fj ii >Ji^ ifj* £f*<=~ 



m -J^6^6^S^W 

(I), ijbjjfj 

* 1; I wily ": I 1/<L ' J^/Jr^ 



*L£j?fj^£- t\?yt d^c/y: <z~<ditC )yf\jf& 

j--ak> yrt IaJJI Jj-ojb:Jl3"« jr -P l5 Ji(jj £ <dL(»_p 
(r) " yrfrJlS?^ 

0 jA^<UU*-j:Js'rrA/r: t ^iJ(obS'ijb jj( (r) 




.9:^1 .oUJl (0 



m ■^ii^^iJ^y 

0)". . . . j ^Vl" S aJjSj 

♦ 



rr- -J^d^S^S^W 

<\y!{Jf^ (Over-night Period)^ ijj^tfj'l'lsztjtf^cfi'j)lj» 

J J> l> l/J »v If I L£ J^Tl^ f - (/'Ivy (/ 1 5 >^J> I 



fate ifc-j^^y* tid\?jy*i¥Su< f-vif y^?^>b 



rrr -J^6^6^S^W 



♦ 



rrr ^Jl/'ii^Ji^b*/ 

tfj. ^jt l/ fchil^ 

(l).« jjlastujl JJ13 j«JtftuJl jaj 

C-j lit 4~A*Jt J^bia-il :4«i~Jl 

03 j 4ljJ toy jlT jlS ^*>b- f\ XL&\ tit 4J( 
<Uoy f^Ai Vjj < jiSo (^Jai J-J.U c— J 

jiJLp J.3 Lot y J#tS— it Jl3j « jJii j <U«*J ^1 yJt 




rrt -J^6^6^S^W 

(l) yl&^jbwJl 

c ul u*^ bXvj bj" { tjj&ij us i # /Sat zCfftLji 

J S' l _^Jii:i>j t s-iJlj5_*Jlj jL«iJl Jaii?- k_»b Til : S'j&Ljl ^ US' (f) 

-^>L>J'tjtjlfUs (r) 



_(£l^£jJWj:J,< ar/r:j^ (r) 

_><y^^l f (J?lL=^-^:i.-ll<i/r:^J( /r ^JI/.(r) 



m -J^6^6^S^W 

c ul fA/f - i- u \fj? j &t y ,ia Sc?l% 6 if JU* i/u^ ^ 

^ li i ^ If l£ y j> If- J^f - ^ IvC 



rrv ^6[-/-'6^.iS^^/ 



i-lf lf< c/^ ^-lf ^ i-/ 



VTA ^6[-/-'6^.iS^^/ 

j^jtif-)^ \$ J ^\cjy'&< i-^/U Ufa 
^(Trade & Financing) &j\fj>\ J^S^jj^L Uh iJjI Lc^f/A* 

A i ^ &j>?fe> *>f?iJ& "ij\f'Y&"i- if a 



rr<\ -J^6^6^S^W 



4* 



.^1 JjUj ^-j iJLaj.t-jjli jl t_^JLa 

^^^^ jSLJlj t5 t5 ^-iwJlS' : 2u jJlj 

(i). i^-iJlj ^1 yxS\ JS'b jJl : J jjaijlj 



rt\ -J^d^^A^/ 



Jul- i cf'^^ » U^v ( ^ (Zl U^"(i^c/y7 L (i^ 



rvr -J^6^6^S^W 

it •* i it 



^j)\<J?L3&ip Si-x &sjt o*f/ i^A> ti/A JsS ti/* if 

Z-Scj/k^ U tat fa J/fj/^j 6* Jilst&tLt-A/Jr* 



rtt -J^6^6^S^W 

ftf 'JjL [f'G„ jttri l jss jiA js-j fa.j^b 



ft" t U^Ac J< ^^jum i rryH^i**/ mjtl^ r~A 
l JiJ^ ^(^Zl (j^c^' '-^-^ c/u^^^'<^^f - 4t 

l,WtiJ$M£- ft</^* 2-fj&V>\j fMjsl&U 6^'<L 



-J^6^S^S^W 



7^ 




riv 




l/t 'j£ \j\f ;f&l cl~ \j\< if VJfjt&f j£\c~Lj?L if? t/' 

6 f ** 



♦ 

Sc?'<l£ ^ dJ*J* ^> J** 1 £ if 1 Z>\SiM:f 



ro- ^(Jl/'(J^Jt^/ 

<r 

-t-uy&frjZt r i 

MtL^f&\.^fi^U&J&fti$tLM(j6 r 



Ji^^JuJlJ*^ i* 



2-f*c \ej iSJ^I {fl£s. fL^jty ifttfyJlU ^j\aLdc 



r°r -^6[-f- '6^.(5^-?/ 

Ji L X) ±s} t >S<L- *J»stJt/ ti> ]*<Ut( First Aid) 

VcJiy I J. I^Zl a, t U >i l c ly /if (A t U^tf - ^ /yj 

L *ji>^>i*jjsL J^u'x^^ol ifiM*' 

2~fj*$)jMfi ^\J\syt foj^- 6Jl/lj J i£ l^- 



rot ^6[-/-'6^.iS^^/ 

^i^^Wu^y^y^^ 



» ) I r j \&)fj l> jiJi I <L <L x ijjyBj Ifhjf- I/jC T'Uttjf 



J>. (jtisSji/StL. SM* Qii/jjtfL Jr^f $6^.6tis\ 



y><j/ J?, jsi ^> U J^i ^ U (ft Dsjt W 4 / 

♦ 

cfc^ ^ j£/ ^ u. u*£ tf uw j£ 



n. -J^d^^A^/ 



fylfot 0 & , ifjJ>J IsjI/JlfJIS. Sf&IJtfslf^l/^vl 

iJ^^o^^/oto^X^^^'^^r r ^ 

^ bf (/^ ^/itf ^>t/ 01 ff<r & 

c^Ji£ kWti? t&jaf.L J$./tf?<£Mfje r 

SOl fc^ ^ W< y V ^ ^ ^ u ^0 U ^ 

^/^^/lo^J^<Lm^o1^^>^^>/^>^ 



r-n -J^6^6^S^W 

s . 



rvr -^\i<6^.6^/ 



rir -J^6^6^S^W 

- -<£fji'//^j (>v \sL c/yr t U ' 

fez 

(i>L-^< ^u? ^ c^y (\f^J$L 



♦ ♦ ^ ^ w ♦ w t ♦ 

t[$/is#js\& >s£ if} ITJUH 

. MiVSkijjsIl (I) 



♦ 

JlM^f t <L uf livOvl^CProducts)^^ £ ft/^ 
J^UA>^ [fj}[J\-L ufh/^Jj^u^j)^ & til 

♦ 



£ J b» £ J^U^ bi^cfu^ h iff t/c UL U*Zl tfv 6* if 1^ Uj/ 



'^(Banking system)^ S^A^^/j^^jL^i/^yj^ 
U/tfv 6* ? 2Llf J^< »> Ul <±-j<-> bf^&L f^Jh fa 
i/ c ,^;U)^(Challenge)(i>^>^)^ > J^^U^ 



♦ 

^ JsljajJjft- jiSfrffi^ "ti\j'\$(tf>j>\{ Jj\ 



^/\fd P iff* t/'^' IX J iTlflr'Jb [f'{/<L I) 

/^iJl' l^I^J^ U t^Ou ^ 



^jjtf&fojlf 6l ijfiJP^ ^VML \$v m fsl- JsfS 

[i^O^^^Ot^f^i^^f^'txiijO^J-til 

/^/[S^y^L'^/o^(^6/f^^AA^^^ 



D>lf ^Jj (A^ Vjfc> "t-x 2-f)j 

J^^l^XJy^i/i'U^ 
JJ(X<£ 

Jijiifj/ fJfe/L*- flf LjvI/jU (j/Ji lTJv^ 
Jl> l/lW I 1 7 JO F t/jij L> 5 Jjj 14. 



rvr -^6[-f- '6^.(5^-?/ 

(/(General Knowledge) cAj^jI c^l/ Sjij (jy/i 
-f - U^6^?>yX DirectWuU^ l~o Iftf&ljtfzMs'b I / 



ffy ij^J&C ^ ,J &s //u^ 6'-c^$ & 

J^L ^(Language of Banking System) <JL> cTf (J>^ 



\f \L jtj.**- {Jin/* tfjjiitfij /Su p ite A/ 

cT t ate /^jcj [fi^j—iyji j:^ 

iffy J^VuA6 u^ijd w ^i/Sf i4*ssbi&$J 
J- $/ui c~ jt ofjv.f?\& b-j\a<& ^Jifd-fji^. cii? 
j^/^Ld^^A^^'Ui^J^f^t^^^^ 

-tJi^jfd yui<Li)^^jjt^i^i^ 

01 fri- if^ (A ^> U {ft tistijl 6 fa <ul2-fJlxW 

J^\n>\^LLl^t)f^\j>\^f^LJ^J t ^/>) 

< J UV/<f - tfW^ ^ £ ^ 'U "S&fjAj** if/ 



rvi ■J&i}lj:<&ti>.di}sis>/ 

\fj<->&j\*\ 'dM<C &t/u& iS^^ul ilvfe 

<£- [f'3&\j fafilst \i0»jb~> >£- J>. k-t/^ljsLt- 

^((Information ) ^l^cfjj tiM^/Sdi zCfftLji 
l&lzA Jt^J^yfi^c^Ji^'UU'.U^CReciptionXJp'i 
^>U /^bL5^V/^(Govemer State bank of Pakistan)^/ 



rw ^6[-/-'6^.iS^^/ 



5> v 













s> ^ 
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